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KN-296

B.Com. (Part-I) Examination, 2022
(New Course)

(Group-I)
ACCOUNTING
(Financial Accounting)
[Paper : First |
Time Allowed : Three Hours
Maximum Marks : 75
Minimum Passing Marks : 25

Note : Attempt all five questions. One question from each unit

is compulsory. All questions carry equal marks.
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Unit-I / SHE-1

1. (a) Explain the rules of Personal, Real and Nominal

Accounts with suitable examples.
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(b) What is CGST? Give an example.
CGST &1 &7 T Iael |

OR/AYCT
Journalise the following transactions in the books of Mr.
Vivek and prepare Bank and Cash Account :
2021
Jan.1 Vivek started business with cash of ¥20,000.
Jan.2 He opened a current account with a bank for
% 10,000.
Jan.3 Received a cheque from Ashok for 31,000
Jan.4 Deposited the cheque of Ashok into bank.
Jan.5 Paid Shyam 3370 by cheque.
Jan.7 Received cheque from Karan and deposited it on
the same day Y960.
Jan.10 Cash sale %500.
Jan.15 Withdrew cash from bank for office use I500.
Jan.28 Bank informed about the dishonour of the cheque
of Harish amounting to ¥1000.
Jan.31 Bank allowed interest Y100, Bank charged

commission %200.
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2. What is a Suspense Account? How is it prepared?
frafed a1 S @rar F® 27 98 Y ST S =7

OR/SAYTT
The following is the Trial Balance of Rajesh Bansal as at
31.03.2020:
Particulars Dr. (Amount) |Cr.(Amount)

®) 9]

Cash in hand 18,000
Land and building 40,000
Plant and machinery 20,000
Debtors and creditors 45,000 60,000
Stock 01.04.2019 10,000
15% Investment 01.04.2019 20,000
Purchases and sales 95,000 200,000
Bills Receivable and Bills 25,000 31,000
Payable
Wages 8,000
Salaries 16,000
Rent 15,000
Drawings 5,000
Carriage outward 6,000
Custom Duty on purchases 16,000
GST Payable 25,000
Fire lusurance Premium 15,000
Advertisement 20,000
Provision for Bad Debts 2,000
Bad Debts 6,000
Interest 2,000
Furniture 20,000
Capital 80,000
Total 400,000 400,000
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Adjustment :

(i) Closing Stock at market price as at 315t March,
2020 was X 60,000. However, its cost was X

75,000.

(i) Bills Receivable includes a bill of ¥ 4,000 which

has become bad.

(iii) Sale also includes sale of furniture on 01.04.2018
for ¥ 10,000 (Book value ¥ 12,000).

(iv)  Wages include X 6,000 spent on erection of
machine on 01.04.2018.

(v) Depreciate machinery by 10%, furniture by 20%.
(vi)  Appreciate building by 10%.

(vii)  Bad Debts recovered X 500 were taken as receipt

from debtors.

Prepare Trading, Profit and Loss Account for the year
ending 31t March, 2020 and a Balance Sheet as at that

date.

31.03.2020 & TAY §EA H qelUe =R @ ¢
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THEST:
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Unit-I11 / SHE-111

3. What is the meaning of depreciation? Name the different
methods of providing for depreciation. Explain with

example any two of these methods.
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OR/SAYAT

The following is the Receipts and Payments Account of

Delhi Football Association for the year ending 31t March,

2020:

Receipts and Payments Account :

Receipts Amount Payments Amount
) )
Donation 50,000]Pavilion offices 40,000
(constructed)
Reserved fund (Life 4,000|Expenses in 900
membership fee and connection
entrance fee) received with matches
Furniture 2,100
Football match fund 8,000]Investment at cost 16,000
Revenue Receipts : Revenue Payments
Subscription 5,200|Salaries 1,800
Locker's Rent 50|Wages 600
Interest on securities 240|Insurance 350
Sundries 350| Telephone 250
Electricity 110
Sundry expenses 210
Balance in hand 5,520
Total 67,840 67,840

Additional Information:

(i) Subscription outstanding for 2019-20 are 3250.
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(ii) Salaries unpaid for 2019-20 are X170.
(iii) Wages unpaid for 2019-20 are ¥ 90.

(iv) Outstanding bill for sundry expenses are X 400.

(v) Donation received has to be capitalised.

Prepare from the details given above,Income and

Expenditure Account for the year ended 31.03.2020 and

the Balance Sheet of the Association on 31.03.2020.

31 A€, 2020 & GO BN dld a9 & fg Rl Geeia
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et @A () T @ (3)
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BRIl 67,840 67,840
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Unit-IV / SHR-TIV

4, Show the essential features of a Hire-Purchase
transaction. How can we distinguish between Hire-

Purchase System and Instalment Payment System?

feUET-opT R & U@ e SAETl - T
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OR/AYAT

On 1st April, 2012 a Printing Company purchased

machinery on the instalment payment system. The cash

KN-296/1000 (10 )



price of the machinery is ¥ 4,000. X 800 are paid on
delivery and four annual instalments of I 800 each are
paid every year on 31st March. In addition, interest is to
be charged at 6% per annum on yearly balance. Show
the necessary accounts in the books of the Printing

Company assuming that all payments were duly made.

130K, 2012 & O BifdT F 7 7l B
TSI W T B AGE H IHS T 4,000 B T 800
GET & T I U T AR A9 3800 KAl =R A
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Unit-V / SHE-V

5. Vaibhav and Abhinav were partners in a firm. They shared
Profit and Loss in the ratio of 3:1. On 31st March, 2019
they decided to dissolve the firm. Firm's assets on 31st
March, 2019 was X 5,57,000 (excluding cash). These
assets, when sold realised ¥ 6,90,000. Realisation
expenses amounted to X 17,500. The following were the
liabilities of the firm : Creditors ¥ 2,24,000, Bank Loan X
85,400. Reserve X 5,500. Capitals of Vaibhav and Abhinav
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were X 2,00,000 and ¥ 20,000 respectively. Loan accounts
were: Vaibhav X 2,00,000 and Abhinav X 20,000. Close

the books of the firm.

I AT AT Th FH F WEER &1 3:1 % A |
AR I oo &3 &1 =M 31 19, 2019 &l BH
P femfed w1 @ Me=@ fham 31 W=, 2019 & A
i < 5,57,000 1 i TRl & 9§ UbS
N oI QM el o1 Feicidl ® S=E 9 < 6,90,000
I gUI I A 17,500 8T BH & A AR &
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I T AT &l YSH FEL:  2,00,000 AR < 20,000
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320,000, BH P J&I®H & F7 B

OR/AYAT

What accounting record is made in the books of the firm,

when a partnership firm is sold to a limited company?
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