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KN-301

B.Com. (Part-I) Examination, 2022
(New Course)
APPLIED ECONOMICS
(Group-1III)

[ Paper : Second |
( Business Economics )
Time Allowed : Three Hours
Maximum Marks : 75

Minimum Passing Marks : 25

Note : Attempt all five questions. One question from each unit

is compulsory. All questions carry equal marks.
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Unit-I / SHE-1

1. Is the nature of Economics Pertaining to Art or Science?

Can economic be regarded as science ? [15]
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OR/SAYAT

What are the characteristics of Indifference Curves?
Explain the concept of consumer's equilibrium through

the use of indifference curves.
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Unit-IT / SHE-11

2. What do you understand by Demand Function? What

does a demand curve fall from left to right? Explain.[15]
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OR/SAYAT

Define elasticity of demand. Discuss its practical

importance.
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3. What are the factors of production? Explain the relative
importance of various factors of production. [15]
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OR/AYAT

Explain the stages of return to scale with the help of

Iso-product curve.
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Unit-IV / SHE-IV

4, What do you understand by monopolist competition? How

prices are determined under monopolist competition?[15]
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OR/AYAT

What is meant by duopoly? Describe in brief the Cournot

model.
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Unit-V / SHE-V
5. Explain the marginal productivity theory of distribution and
mention its drawbacks. [15]
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OR/AYAT

"Interest is the remuneration for abstinence and is
determined by the demand and supply of money." Explain

in detail with the use of diagram.
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