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Note : Attempt all the five questions. One question from each

unit is compulsory. All questions carry equal marks.

lHkh ik¡p ç'uksa ds mÙkj nhft,A çR;sd bdkbZ ls ,d ç'u

djuk vfuok;Z gSA lHkh ç'uksa ds vad leku gSaA

UNIT-I / bdkbZ&I

Total Pages : 8

KN-14
B.A. (Part-I) Examination, 2022

(New Course)

ECONOMICS

(Micro Economics)

[ Paper : First ]

Time Allowed : Three Hours

Maximum Marks : 75

Minimum Passing Marks : 25



KN-14/1000 (  2  )

1. According to  Adam Smith "Economics is the Science of

Wealth".  Explain. [15]

,Me fLeFk ds vuqlkj ßvFkZ'kkL= /ku dk foKku gSÞA O;k[;k

dhft,A

OR / vFkok

Explain the meaning and assumptions behind

Indifference Curve Analysis. Explain the properties of

Indifference curve with the help of diagrams.

rVLFkrk oØ fo'ys"k.k ds vFkZ ,oa ekU;rkvksa dh foospuk

dhft,A rVLFkrk oØ dh fo'ks"krkvksa dks js[kkfp=ksa dh lgk;rk

ls le>kb,A

UNIT-II / bdkbZ&II

2. Describe the Law of Diminishing Return. [15]

?kVrs çfrQy ds fu;e dh O;k[;k dhft,A

OR / vFkok

Write short notes on  any two of the following  :

(a) Opportunity Cost

(b) Return to Scale
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(c) Internal and External Economies

(d) Production Function

fuEufyf[kr esa ls fdUgha nks ij fVIif.k;k¡ fyf[k, %

(a) volj ykxr

(b) iSekus dk çfrQy

(c) vkUrfjd ,oa ckº; cprsa

(d) mRiknu Qyu

UNIT-III / bdkbZ&III

3. What do you understand by Perfect Competition ?

Explain equilibrium of firm under perfect competion. [15]

iw.kZ çfr;ksfxrk ls vki D;k le>rs gSa \ iw.kZ çfr;ksfxrk ds

vUrxZr QeZ ds lkE; dh O;k[;k dhft,A

OR / vFkok

Explain, how  is price determined under monopolistic

competition ?

,dkf/kÑr çfr;ksfxrk ds vUrxZr ewY; dk fu/kkZj.k dSls gksrk

gS \ le>kb,A

[P.T.O.]



KN-14/1000 (  4  )

UNIT-IV / bdkbZ&IV

4. Critically examine the Ricardian theory of Rent. [15]

fjdkMksZ ds yxku fl)kUr dk vkykspukRed ijh{k.k dhft,A

OR / vFkok

Explain critically the Liquidity preference theory of Interest.

C;kt ds rjyrk ilUnxh fl)kUr dh vkykspukRed O;k[;k

dhft,A

UNIT-V / bdkbZ&V

5. Explain critically the Pigovian Welfare Economics.  [15]

ihxw ds dY;k.kdkjh vFkZ'kkL= dh vkykspukRed O;k[;k dhft,A

OR / vFkok

Write short notes on any two of the following :

(a) Individual welfare and social Welfare

(b) Compensation theory of  Welfare

(c) Assumptions of Pareto optimum

(d)  Scitovsky paradox
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fuEufyf[kr esa ls fdUgha nks ij laf{kIr fVIif.k;k¡ fyf[k, %

(a) O;fDrxr ,oa lkekftd dY;k.k

(b) dY;k.k dk {kfriwfrZ fl)kUr

(c) ijsVks vuqdwyre dh n'kk,a

(d) flVksoLdh fojks/kkHkkl

----x----


