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SJN-309

B.Com. (Part-1I) Examination, 2021
COMMERCE
(Corporate Accounting-I)
Time Allowed : Three Hours
Maximum Marks : 75
Minimum Passing Marks : 25

Note : Attempt all the five questions. One question from each

unit is compulsory. All questions carry equal marks.

gl U g $ Sa ARl SO 3 A T U9

HOT A B G O B o g 2
Unit-l / 151

1. Reeta Company, Raipur issued a prospectus inviting

application for 10,000 shares of ¥ 100 each at a premium

of ¥ 10 per share payable as followes :
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On application X 20, on allotment X 40 (including the

premium), on first call ¥ 30 and on second call ¥ 20.

Applications received for 13,000 shares of which
application for 2,000 shares were refused and money
returned. Allotment was made prorata to the remaining
applicants. Excess application money being towards the
amounts due on allotment. Second call on 300 shares
was not received and they were duly forfeited. On these
200 shares were subsequently reissued at I 85 per share

as fully paid. Show the Journal entries and Balance Sheet.
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gfererer fif foram st iy FeTER 3
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OR / 3Yq(

What is meant by redemption of debentures ? What
Journal entries are passed in order to create sinking fund
for redemption of debentures and redeem debentures

out of such sinking fund ?

RO & Qe (fodied) & /& oE § ? O &
qire (FRrer) 3 RifeeT woe a9 @ R & &
RO & e (fre) F & ol o St (JisTeren)
gfafedt &t i 8 ?

Unit-l / S1-11

2. Give a specimen form of Balance Sheet of a company
according to Companies Act, 2013 and explain each main

head in brief.

Bl AREH, 2013 & FFHAR ThH HU & [ &
T AR qU g% g Sive B dav § e
Tl
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OR / SYqT

Muskan Limited which has a paid up share capital of
% 2,00,000 and a loos of ¥ 2,23,000 standing in its balance
sheet went into voluntary liquidation on 31st march, 2020.
The following are the particulars with regard to its assets

and liabilities as on the above date :

Machinery, Inventory (stock) and Trade Receivables
(Debtors) (which realised their book values) X 1,58,000,
cash ¥ 2,000, Trade payables (creditors) ¥ 80,000, 6%
Debentures (which carry a floating charge) ¥ 1,00,000

and interest accured thereon for 6 months ¥ 3,000.

The above debentures were paid off with interest upto
30th September, 2020 on this date a first and final dividend
was also paid to the creditors. ¥ 10,000 of the creditors
are prefrential and the rest are unsecured. The cost of
liquidation amounted to ¥ 1,000. The liquidator is entitled
to 3% of the amount realised from the sale of the assets
and 2% of the amount distributed to the unsecured
creditors, by way of his own remuneration. Prepare the
liquidator's final statement of account.
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Unit-lll / -1
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3. The directors of a company consult each other for
valuation of shares of a deceased principal shareholder.

The rates of dividends in the last 3 years were as : 10%,

15% and 12%%. You conclude that the average rate of

dividends of last three years is 6%%. The value of shares
(each share is of ¥ 100 ) should be treated at par. For
every additional %% rate of dividends, the par value of

share will increase by ¥ 3.50. Find out the value of shares
of the deceased shareholders with the help of this

information.
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From the following Balance Sheet of Akhilesh Ltd. as on
31st March 2019 :

Particular Note No. Amount (%)
(i) Equity and Liabilities
(1) Shareholder's fund :
(a) Share Capital 1 1,50,000
(b) Reserve and Surplus 2 1,35,000
(2) Share Application money
pending Allot. NIL

(3) Non Current Liabilities :

Long term borrowings 3 1,05,000
(4) Current Liabilities 60.000
Total 4,50,000

(i) Assets

(1) Non current Assets

Fixed Assets 4 2,25,000
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(2) Current Assets
(a) Inventories
(b) Trade Receivables
(c) Cash and Cash
Equivalents
Total
Notes to Accounts
Particular

(1) Share Capital :

Issued, subscribed and paid up

10,000 share of ¥ 15 each

(2) Reserve and surplus :

60,000

75,000

90,000

4,50,000

Amount (%)

1,50,000

%

Profit and Loss (Bal.) A/c 15,000

Profit of the current year 1,20,000 1,35,000
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(3) Longterm Borrowings :

Secured loan

7% Debentures 1,05,000

(4) Fixed Assets :

%
Building 1,50,000
Machinery 75,000 2,25,000
(5) Cash and cash Equivalent :
Cash at Bank 90,000

Normal rate of return on average capital employed is 10%.
Find out the value of goodwill on the basis of two year's
purchase of super profit. Building are revalued at
% 2,25,000 and machinery at ¥ 60,000. All other assets

are worth book value.

Profit of year 2018-19 ¥ 1,20,000 has been treated as

average profit.
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31 A, 2019 & g [fies # fHreer Fregar 2 :

T feoelt & Wfr ()
() 991 9 TR
(1) SHAAERIAT & B
(@) ofsr gott 1 1,50,000
(@) =9 T s 2 1,35,000
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T 4 2,25,000

(2) TRy, e
(@) @e 1 60,000
(@) =mafE o= 75,000
(M) ke W@ AHE TE 5 90,000
Rl 4,50,000
o s fewfort
ferere R R)
(1) ST it
o, oTfrewT Td gl
10,000 H Hfef AT 153 1,50,000
(2) Tog g A
3
o BN S A 15,000
I q¥ B A 1,20,000 1,35,000
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(3) SHeIies SYR :

SEREER
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(4) T gefer
T e
4
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Unit-IV / SHE-IV

4. Anurag Company Ltd. having a Capital of ¥ 4,50,000
divided into 9,000 shares of ¥ 50 each (% 40 paid up) and
a reserve of ¥ 90,000, was taken over by the Shashi
Trading Company Ltd. having a capital of ¥ 12,00,000
divided into 40,000 shares of ¥ 30 each (% 25 paid up)
and a reserve of ¥ 2,00,000. On the terms that for every
three shares in the absorbed company, the absorbing
company was to give five shares (partly paid as the
original cost). Give Journal entries in the books of Shashi
Trading Company Ltd. and prepare its Balance Sheet

after amalgamation.

FF F ffres & P 9@ 50 & (3
40%) 9,000 gt # fowa 4,50,000 T H Gl AR
90,000 ¥ I HEI o1 AR ¢ET F¥U fdHES B
Rt T@® 303 (3 25%) 40,000 Sislt § fowert
12,00,000% &l GST SR 2,00,000% H T H= &1l 7
el W e B § g 99 A # e
Hfacre B arl FO giE S (St & Srer 6
o ® 9) W, diawae R e dieeas w3 a
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T B GEIR § ST Safeedt SRR T THHTT B
g fEreet qar iR

OR / SYqT

Write short notes :

dftr feafrr fafeg
(i) Sub-division of shares
L 1 IJUfATSTH
(ii) Distinguish between internal reconstruction and

external reconstruction
HiRE GAET U qrEg GAETT § SR
(iii) Desirable of internal reconstruction
S QR 1 aseE
Unit-V / SHE-V

5. Define Holding Company and Subsidiary Company. What

is consolidated Balance Sheet and how is it prepared ?
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TR HA T FedE B bl R o i
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OR / SYqT

H Company Limited has purchased 1,80,000 equity
shares of S Company Limited On the day of purchasing
Shares there was a debit balance of ¥ 60,000 in the
statement of profit and loss of S Limited. From the under
mentioned details of liabilities and assets of both the

companies. Prepare consolidated Balance Sheet :

Particular HLtd. ) SLtd. })
Liabilities
Equity share Capital
% 2 per share 5,20,000  4,00,000
Statement of profit and loss (80,000)
Creditor 3,20,000  1,60,000

8,40,000  4,80,000
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Assets
Sundry assets 5,20,000 4,80,000
1,80,000 shares in 'S' Ltd. 3,20,000 -

840,000  4,80.000
Te HH1 foffes 3 T &l fdffes @ 1,80,000 HHT
3isT 7 R ofer s & [ &l oH e fafies &
AN B faaRer & § 60,000 T 1 fE ¥ am IS
FHEl & it R faemelt | webiga freer da)
T -

e T fw.R) w@ fifH.R)
A

HUT 39 ol Ufd ST 2% 5,20,000  4,00,000
A B faaror 9 (80,000)
e’ 3,20,000  1,60,000

8,40,000  4.,80,000

e

fafere Tt 5,20,000  4,80,000
Td H faf.

1,80,000 3T 3,20,000 -

8,40,000  4,80,000

SJN-309/10 (16 )



