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SJN-301

B.Com. (Part-I) Examination, 2021
(New Course)
COMMERCE
(Group-III)

(Business Economics)
[Paper : Second]

Time Allowed : Three Hours
Maximum Marks : 75
Minimum Passing Marks : 25

Note : Attempt all the five questions. One question from each

unit is compulsory. All questions carry equal marks.
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1. Discuss the Basic Problems of an Economy.
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Analyse critically the law of Equi-marginal utility.
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2. What do you mean by demand ? Explain the elements

affecting demand.
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Explain various methods of measuring 'elasticity of

demand' with suitable examples.
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3. Explain the stages of Returns to scale with the help of

Iso-product Curve.
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Clearly discuss the Cobb-Douglas production function.
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4. What is Monopoly ? How Prices are determined under

monopoly ?
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What do you mean by Oligopoly ? How Prices are

determined under oligopoly ?
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5. Define Wages and explain the modern theory of Wages.
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Explain the liquidity preference theory of interest.
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