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Explain critically the marginal productivity theory of

distribution.
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Explain the modern theory of Interest.
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Explain critically Pareto's Welfare Economics.
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Evaluate critically the concept of social welfare

function.
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Attempt all five questions. One question from

ead;n unit is compulsory. All questions carry equal
marks.
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Critically explain the law of Diminishing Marginal

Utility and throw light on the importance of this law.
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Write short notes (any two) :
(a) Price Elasticity of Demand
(b) Income Elasticity of Demand and Qijgss
Elasticity of Demand

{c) Point Method or Geometrical method

;ﬁ‘ “TI/ Unit-II
WIS o 99T € ? SO0 e o eeeel 15
What is Isopruduct Curve 7 Explain its
characteristics.
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IWrita an essay on law of variable proportion.
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Write short notes (any two) :

(a) Duopoly

(b) Dumping

(c) Leadership by lowest cost firm
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What do you understand by monopoly ? Discuss

price determination under monopoly.
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