Printed Pages - 4

Note :

I-14

I-14
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Paper - |
(Micro Economics)
Time Allowed : Three Hours
Maximum Marks : 75

Minimum Pass Marks - 25
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Attempt all five questions. One question from

each unit is compulsory. All questions carry equal

marks.
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“Economics is a science as well as an art.” Do
you agree ?
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What is indifference curve ? Explain their
characteristics.
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What do you understand by return to scale ?
Explain all three returns to scale with the help of
diagrams.
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Explain relationship between average cost and
marginal cost.
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Define perfect competition and explain in detail
properties of perfect competition.
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What is price discrimination ? How is price
determined underit ? Explain.
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Explain the Modern Theory of Rent.
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Discuss Innovative Theory of Profit.
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Give a critical evaluation of Pigouvian Welfare

Economics.
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Give a critical evaluation of Pareto Welfare

Economics.
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